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Electric drives
pay off for
Eimskip

Gudmundur Agust Adalsteinsson
Senior Manager Eimskip

“We have always been electric, and with Generation 6

we have further developed this fundamental aspect of
Konecranes Gottwald mobile harbor cranes. We see that
terminals across the globe are becoming more and more
electric, and we are delighted that Eimskip is continuing to
developits activities with Konecranes.”
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Electric drives pay off

Icelandic global-logistics group Eimskip enjoys the sustainability, productivity and

cost benefits of Konecranes electric drives

Eimskip has been using Konecranes Gottwald

Mobile Harbor Cranes at its terminals for almost

three decades, adding anotherone inmid 2024. The
cranes run mainly on electricity from the ports’ own
grids, demonstrating how investmentsin electric
equipment pay off - both for the environment and for
terminal operators.

Foundedinlceland some 110 years ago, today
Eimskipis a global playerin maritime logistics.

With more than 1,700 employeesin 20 countries

on four continents, the company offersliner
services, warehousing, trucking and distribution,
global forwarding and terminal operations. Its main
terminals are at Sundah&fnin Reykjavik, the town of
Reydarfjordur, andin the Faroe Islands. The company
also operates smaller terminals around Iceland.

Eimskip’s partnership with Konecranes dates back
t01996. Since then, a total of eleven Konecranes
Gottwald Mobile Harbor Cranes have been delivered
to the lcelandic company. Akey argument for the
long-term collaborationis the Konecranes electric
drive concept.

“The Konecranes equipment forms the backbone
of ourhandling activities, both at ourhome port
of Sundahéfn and at our Faroe Ship terminalin
Thorshavn. Foralmost 30 years the cranes have
played amajorrolein our business development,”
says Senior Manager of the Sundahéfn terminal,”
Gudmundur Agust Adalsteinsson.

“The Konecranes equipment can be fully supplied by
electricity fromthe terminal’s own grid. This supports
the sustainability approach we are taking in lceland
andthe Faroe Islands. Eimskip’s first Konecranes
Gottwald mobile harbor crane was a Generation 4
crane. Inthe summer of 2024 we put our second
Generation 6 crane - an ESP.8 - into operation too.
We have grown our fleet across three generations of
Konecranes,” explains Adalsteinsson.

Electric drive cranes inline with Iceland’s renewable
energy leadership

Icelandis a world leaderinrenewable energy, with
100% of the electricity inits grid produced from
renewable resources. Approximately 85% of the total
primary energy supply in the country is derived from
domesticrenewable energy sources. Of this, 75%
comes from hydropower and 24% from geothermal
power.

Iceland’s favorable renewable energy supplies
benefit the environmentin the long run, while also
creating a positive economic impact for terminal
operators and their customers.

“The high availability of renewable sourcesinlceland
makes it possible to offer electricity at very favorable
prices. The bottomlineis that we can operate our
cranes with100% renewable energy in a cost friendly
manner. With the help of the mobile harbor cranes,
eco-efficiency canberealized for the benefit of

our customers and the environment,” explains
Adalsteinsson.

All Konecranes Gottwald Mobile Harbor Cranes are using electric
energy from the grid when they serve the vessels
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Against this background, Konecranes mobile
harbor cranes are akey part of Eimskip’s corporate
sustainability strategy. One of the company’s goals
isto achieve net-zero CO, emissions by 2040, along
with gradually reducing overall energy consumption
andincreasing the share of electricity inthe
company’s energy mix. Using electricity from the
port’s grid also reduces total cost of ownership.

Adalsteinsson explains this dual benefit: “We have
huge potential to operate exhaust free inall our
locations - both onland and at sea. Eimskip also
makes electricity from the port’s grid available

to docking ships foron-board supply. The use of
electricity reduces our operating costs t0o.”

Sophisticated concept built on pioneering expertise

While Eimskip almost exclusively uses the Konecranes
on-board dieselengines to move the cranesin the
terminal, the cargo handling on the vesselsis done with
electricity coming from the grid. This enableslarger
maintenanceintervals and lowers service costs by
some 15%, as the price of electricity inlcelandis 25%
percent lowerthan that of diesel applied forthe same
use. Allthese factors combine to ensure thatreturnon
investment (ROI) in equipping the cranes with external
power supply is achieved withinthree years.
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Withthe ESP.8 cranes, Konecranes provides Eimskip
with a technology that precisely matches on-site
conditions withregards to lifting capacity, working
radius and handling performance. By reducing energy
consumption and operational emissions - as well
aslowering maintenance costs - the sophisticated
electric drive concept fully supports the company’s
sustainability strategy and cost targets. The cranes
have alow noise level too.

Eimskip also benefits from Konecranes’ pioneering
experience, as explained by Hans-Jlirgen Schneider,
Regional Sales Manager, Konecranes:

“We have always been electric, and with Generation 6
we have further developed this fundamental aspect
of Konecranes Gottwald mobile harbor cranes. We
seethatterminals across the globe are becoming
more and more electric, and we are delighted that
Eimskipis continuing to developits activities with
Konecranes,” he says.

“Inthe framework of this long-term partnership, our
trusted partner Port Trade - responsible for on-site
service and maintenance - plays animportant role
aswell.”
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Konecranes has delivered eleven mobile harbor cranes since 1996.

LR e el The cranes are operational in Iceland and the Faroe Islands.

As a global pioneerin electric drive concepts, Konecranes offers

Proventechnology: Eimskip cranes that combine technical maturity with innovation.

The powerful cranes ensure low maintenance and energy costs, as well

e as significantly reduced exhaust emissions and noise levels

Konecranes provides on-site services and maintenance throughits

Reliable service: trusted partner Port Trade

Konecranesis a global leaderin material handling solutions, serving a broad range of customers across multiple
industries. We consistently set the industry benchmark, from everyday improvements to the breakthroughs at
moments that matter most, because we know we can always find a safer, more productive and sustainable way.
That’s why, with around 16,600 professionals in over 50 countries, Konecranesis trusted every day to lift, handle and
move what the world needs. In2023, Group sales totaled EUR 4.0 billion. Konecranes shares are listed on Nasdaq
Helsinki (symbol: KCR).
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